International Journal of Scientific Research and Engineering Development-— Volume 9 Issue 3, May-June 2026
Available at www.ijsred.com

RESEARCH ARTICLE OPEN ACCESS

Pharmaceutical Pricing Policies and Their Effect on
Drug Accessibility

Sahil Mohammad Irfan Khan, Madhavi Chinchwade, Ms.Madhavi Nandkumar Chinchwade

S.N.B.P College of Arts, Commerce, Science and Management Studies, Pimpri Department of Commerce and Management.
Email: khansahil23370@gmail.com, madhavichinchwade2393@gmail.com

Abstract:

The pharmaceutical industry plays an important role in improving public health by providing medicines for
different types of diseases. These medicines help The study also shows that pharmaceutical companies spend a
lot of money on research and development, which is one reason why medicines are priced higher. But at the same
time, very high prices can create problems for patients. So, it becomes necessary to maintain a proper balance
between affordability and innovation. It is also seen that government support, healthcare systems, and insurance
coverage can improve access to medicines. Along with this, awareness among people is also important so that
they can choose affordable options. In conclusion, pharmaceutical pricing policies have a strong impact on drug
accessibility. According to our study, a balanced and practical approach is needed so that medicines remain
affordable for people while also supporting growth in the pharmaceutical industry. This study is based on general
observations and available data related to pharmaceutical pricing
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INTRODUCTION

In today’s healthcare system, access to affordable
medicines is very important for maintaining good
health among people. Medicines are necessary for
treating diseases, improving quality of life, and
increasing life expectancy. However, in recent years,
the rising cost of medicines has become a serious
problem in many countries. medicines, while others
avoid treatment completely. This problem is more
common among low-income groups who cannot
afford expensive branded drugs. In this study, we
tried to understand how pharmaceutical pricing
policies affect the accessibility of medicines. It is in
prevention as well as treatment. However, in recent
years, the cost of medicines has become a.

serious issue, especially in developing countries like
India where many people depend on affordable
healthcare services observed that when medicine
prices are high, many patients face financial
problems and are not able to continue proper
treatment. Some people delay buying

On the other side, government initiatives like price
control, subsidies, and promotion of generic
medicines help in improving accessibility. Generic
medicines are usually cheaper and easily available,
which makes them helpful for a large number of
people. From our understanding, such policies play
an important role in reducing the overall cost of
healthcare.

Pharmaceutical pricing policies refer to the methods
and approaches used to decide the prices of
medicines in the market. These policies are not the
same everywhere and may differ depending on
economic conditions, government rules, and the
healthcare system of a country.

In a country like India, a large number of people
spend their own money on medicines, which makes
affordability a major concern. It is observed that
when medicine prices are high, people may not be
able to take proper treatment. Some patients delay
buying medicines, while others reduce the dosage or
stop treatment completely due to financial issues.
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This not only affects their personal health but also
puts pressure on the healthcare system.

This study focuses on understanding pharmaceutical
pricing policies and analysing their effect on drug
accessibility. It also helps in understanding how

e IMPORTANCE

1.

Understanding Healthcare Affordability:
This study is important because it explains
how the pricing of medicines directly affects
the ability of people to access proper
healthcare services. It is observed that when
medicines are affordable, people can take
treatment on time and maintain better health
conditions. Affordable medicines are very
important for ensuring timely treatment and
improving the overall well-being of all
sections of society.

Analysing Consumer Behaviour: This
study also helps in understanding how
consumers react to changes in drug prices in
different situations. It is seen that when
medicines become  expensive, many
consumers may delay treatment or
completely avoid purchasing medicines. This
situation can negatively affect their health
and overall quality of life, especially in cases
where continuous treatment is required.
Supporting Government Policies: The
study provides useful and practical insights
for policymakers to design better pricing
regulations and healthcare strategies. These
policies can help in improving accessibility
and availability of medicines for the general
pharmaceutical industry. It also shows that
companies and governments should work
together to ensure that medicines are
accessible to everyone.

Academic and Research Value: This study
1s useful for students, researchers, and
academicians who are studying healthcare
management, pharmaceutical policies, and
related subjects. It helps in building a better
understanding of how pricing policies affect
drug accessibility in real-life situations. The
study can also be used as a reference for
future research work and further studies in
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pricing decisions influence consumers, healthcare
systems, and the pharmaceutical industry. According
to our understanding, this situation clearly shows the
need for better pricing policies.

public. According to the study, proper
government intervention plays a key role in
ensuring fair pricing in the pharmaceutical
sector.

Promoting Generic Medicines: The study
highlights the role of generic medicines in
reducing healthcare costs and improving
accessibility for a larger population. It is
observed that generic medicines are more
affordable and provide similar effectiveness
as branded medicines. Therefore, they help
people to get proper treatment without facing
a heavy financial burden.

Evaluating Public Health Impact: This
study explains how drug pricing has a direct
effect on public health outcomes. When
medicines are affordable, people are more
likely to complete their treatment properly.
On the other hand, high prices can reduce
treatment availability and affect the overall
efficiency of healthcare systems in both
urban and rural areas.

Addressing Ethical Concerns: High pricing
of medicines raises important ethical issues
in society. This study helps in understanding
the importance of fair, transparent, and
responsible pricing practices in the

this field. In our view, it provides basic
knowledge as well as practical insights that
can be helpful for academic purposes. It may
also help students in preparing projects and
understanding current healthcare issues.

e SCOPE OF STUDY

1.

Focus on Healthcare Sector: This study
mainly focuses on the pharmaceutical and
healthcare sector, where the pricing of
medicines plays a major role in deciding their
accessibility and affordability for people. It is
observed that proper pricing is important to
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ensure that medicines are available to all
sections of society.

2. Understanding Pricing Policies: The scope
of the study includes analysing different
types of pricing strategies such as
government-controlled  pricing, market-
based pricing, subsidies, and insurance-based
systems. These strategies are important as
they directly influence how medicine prices
are set in the market.

3. Drug Accessibility Analysis: The study
focuses on understanding how different
pricing policies affect the availability and
affordability of medicines for various groups
of people. Special attention is given to low-
income and middle-income groups, who are
more affected by high medicine prices.

4. Consumer Perspective: This study
examines how consumers are affected by
changes in drug prices. It also explains how
pricing influences their decisions related to
treatment, purchase of medicines, and overall
healthcare spending.

e PHARMACEUTICAL PRICING POLICIES
AND THEIR EFFECT ON DRUG
ACCESSIBILITY

The growth of the pharmaceutical industry has

brought a noticeable change in the way healthcare

services are provided to patients, especially in terms
of medicine pricing. These pricing policies help in
controlling drug costs, ensuring proper availability,
and maintaining a balance between the interests of
consumers and pharmaceutical companies. Their
impact clearly affects how patients access medicines

may be due to research and development costs, while
others feel that companies focus more on profit. This
leads to different perceptions depending on how fair
the pricing policies are considered.

Trust and credibility are also important areas
affected by pharmaceutical pricing policies.
Pharmaceutical pricing policies also influence
treatment behaviour and decision-making. When
medicines are affordable, patients are more likely to
follow their treatment regularly. However, high
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5. Generic Medicines: The study includes the
importance of generic medicines in
improving accessibility. It is observed that
generic medicines are more affordable and
provide similar results, which makes them
helpful in reducing treatment costs.

6. Distribution and Availability: The study
also considers how the supply and
distribution of medicines affect accessibility.
Even if prices are controlled, poor
distribution can create problems in
availability, especially in rural areas.

7. Time and Data Limitations: This study is
based on current data, available reports, and
present market trends. It does not include
future predictions or long-term analysis,
which may limit the scope to some extent.

8. Role of Government: The study also covers
the role of government authorities in
controlling and regulating drug prices. It
includes policies such as price ceilings,
subsidies, and healthcare schemes that are
introduced to make medicines more
affordable and accessible.

and manage their treatment in today’s healthcare
system.

One of the major impacts of pharmaceutical pricing
policies is on drug affordability and accessibility.
Medicines often become costly, especially for low-
income groups and middle-class families. Proper
pricing policies can make medicines more
affordable, while higher prices can create financial
pressure and limit access to proper treatment.
Another important impact is related to consumer
perception of fairness. Medicines are essential
products, and consumers expect them to be priced in
a fair and reasonable manner. Some people
understand that higher prices

Consumers usually trust companies that offer
medicines at reasonable and justified prices.
Although companies focus on quality and
innovation, high prices can reduce trust and
confidence among consumers.

prices may force patients to delay, skip, or stop
medicines, which can negatively affect their health
condition.
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From a business perspective, pricing policies support
stability and growth in the pharmaceutical sector.
They help companies recover their costs and invest
in the development of new medicines and
innovations.

At the same time, there are ethical and social
concerns that influence public perception. Issues
such as high pricing, lack of transparency, and

OBJECTIVES OF THE STUDY

1. To understand pharmaceutical pricing
policies: The main objective of this study is
to gain a clear understanding of how drug
prices are decided in the market and what
factors influence these pricing decisions. It is
observed that pricing depends on various
elements such as cost, demand, and
regulations.

2. To analyse drug accessibility: The study
aims to examine how pricing affects the
availability and affordability of medicines for
different groups of people in society. It helps

5. To study generic medicines: The study
highlights the importance of generic
medicines in improving accessibility and
reducing the overall cost of treatment. These
medicines are considered a more affordable
option for many people.

6. To identify challenges: The study identifies
various issues and challenges faced by both
pharmaceutical companies and consumers in
relation to drug pricing and accessibility.

e RESEARCH METHODOLOGY

This study is completely based on secondary data,
which means that the information has been collected
from already available sources instead of direct
interaction with respondents. Secondary data helps in
gaining a better understanding of the topic by
referring to previously published studies, research
papers, and reports.

The research follows both descriptive and
analytical approaches. The descriptive part
explains the concept, meaning, and key features of
pharmaceutical pricing policies in a simple and clear
way. It helps in building a basic understanding of
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unequal access can create dissatisfaction among
consumers.

In conclusion, pharmaceutical pricing policies are
shaping drug accessibility by influencing
affordability, trust, and healthcare decisions. Their
success depends on maintaining a balance between
cost, accessibility, and ethical practices for better
healthcare outcomes.

in understanding whether people are able to
access medicines easily or not.

3. To study government role: This objective
focuses on understanding the role of
government regulations, policies, and control
mechanisms in managing and controlling
drug prices in the market.

4. To evaluate consumer affordability: The
study examines how different income groups,
especially low and  middle-income
populations, are affected by the prices of
medicines. It is seen that affordability plays
an important role in continuing treatment.

7. To provide suggestions: The study aims to
suggest practical solutions and possible
improvements in pricing policies so that
medicines can become more accessible to a
larger section of society. In our view, these
suggestions can help in improving
accessibility and making medicines more
affordable for people.

For this study, data has been collected from various
sources such as journals, government reports,
articles, and reliable websites related to
pharmaceutical pricing and healthcare systems.
These sources provide useful insights into how
pricing policies affect drug accessibility and
affordability in different situations.

how pricing policies are formed and what factors
influence them.

On the other hand, the analytical part focuses on
examining and understanding the impact of these
policies on accessibility, affordability, and consumer
behaviour. It also helps in identifying patterns and
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analysing how pricing decisions affect different
groups of people in society.

Efforts have been made to ensure that the data used
in this study is reliable and taken from trusted
sources such as journals, official reports, and
authentic websites. Proper care has been taken to
select accurate information and avoid any kind of
misleading data.

The given pie chart shows a clear visual
presentation of pharmaceutical pricing
policies and their effect on drug accessibility

Chart 1: Affordability of Medicines

Affordability of Medicines

High Affordability

Moderate Affordability \
!

Low Affordability

The pie chart explains consumer perception of
medicine affordability, which is divided into three
categories: high affordability, moderate
affordability, and low affordability.

The largest part of the chart represents moderate
affordability (45%), which shows that most
consumers find medicines somewhat affordable but
still face some financial difficulties. It is observed
that although medicines are available in the market,
they are not always easily affordable for everyone.
The second largest portion is high affordability
(30%), which indicates that a good number of
consumers are able to afford medicines without
facing major financial problems. These consumers
Chart 2: Impact of Pricing on Drug Accessibility
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However, since the study is based on secondary data,
it may have some limitations. These include the
possibility of outdated information, lack of detailed
data, or limited availability of specific information
on certain aspects. According to our understanding,
these limitations may affect the depth of analysis to
some extent.

DATA INTERPRETATION AND
ANALYSIS IN FORM OF PIE CHART
among consumers. It helps in understanding
how people feel about the affordability of
medicines in different situations..

Source: Based on collected data / study analysis
Interpretation:

Impact of Pricing on Drug Accessibility

Highly Accessible

Moderately Accessible A

Not Easily Accessible

may have better income levels or may be supported
by insurance or healthcare facilities.

The remaining 25% falls under low affordability,
which shows that a section of the population
struggles to buy medicines due to high prices.
Because of this, some people may delay treatment or
avoid taking medicines completely due to financial
issues.

Overall, the chart shows that while medicines are
moderately affordable for a majority of people, there
is still a need to improve pricing policies so that
medicines become more accessible and affordable
for all sections of society. According to our
understanding, better policies can help reduce this

gap.

Interpretation:
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The pie chart explains how pharmaceutical pricing
policies affect drug accessibility. It is divided into
three categories: highly accessible, moderately
accessible, and not easily accessible.

1. The largest portion is moderately accessible
(40%), which shows that most consumers are
able to get medicines, but they may face some
difficulties due to pricing or availability. It is
observed that accessibility is present, but it is not
fully smooth for everyone.

2. The highly accessible segment (35%) indicates
that a good number of consumers can easily
access medicines without facing major problems.

CONCLUSION

The study on pharmaceutical pricing policies and
their effect on drug accessibility shows that pricing
strategies play an important role in shaping the
healthcare system. These policies act as regulatory
and strategic tools that help in controlling drug costs
and improving the availability of medicines. It is
observed that they also help in balancing consumer
needs and business interests in the pharmaceutical
sector.

From the analysis, it is clear that pharmaceutical
pricing policies directly affect drug accessibility,
especially for low-income and middle-income
groups. Many people still face difficulties in
purchasing medicines due to high prices, which
affects proper treatment. However, effective pricing
policies and government support can improve
accessibility and make medicines more affordable.
Still, equal access is not fully achieved in all cases.
Affordability and fairness are seen as the most
important factors influencing consumer perception.
Medicines are essential products, so people expect
them to be priced in a reasonable and fair way.
Pharmaceutical companies need to balance their
research and development costs with public health
needs. At the same time, transparency in pricing is
also important, as consumers expect clear and honest
pricing practices.
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These people may have better financial support
or access to strong healthcare facilities.

3. The remaining 25% falls under not easily
accessible, which means that a part of the
population still faces problems in getting
medicines. High prices and limited availability
can be the main reasons for this situation.
Overall, the chart shows that pharmaceutical
pricing policies have a strong influence on drug
accessibility. According to our understanding,
there is still a need for improvement so that all
groups of people can get equal access to
medicines.

The study also indicates that pharmaceutical pricing
policies influence treatment behaviour and
healthcare decisions. When medicines are
affordable, patients are more likely to continue their
treatment properly. On the other hand, high prices
may lead to delay or incomplete treatment, which can
affect health outcomes. This shows the need for
better pricing strategies and improved healthcare
support systems.

At the same time, ethical concerns are also important.
Issues such as high pricing, lack of transparency, and
unequal access to medicines can affect consumer
trust and satisfaction. So, it becomes necessary for
both governments and pharmaceutical companies to
follow fair and responsible pricing practices.

In conclusion, pharmaceutical pricing policies play a
key role in improving drug accessibility while also
supporting industry growth. According to our
understanding, their success depends on maintaining
a proper balance between affordability, innovation,
and ethical practices. As healthcare needs continue
to increase, effective pricing policies will remain
important for ensuring better access to medicines and
improving overall public health.
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